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DAIfKEIM AND HROIfEIM

BAKKCIiS

Government Bonds
end otbtr

Investment Securities
not YOU rroa ExcnANon

NEW YORK BOSTON

NWHALSEYC
INVESTMENT BONDS

WALL T
York

THE

THE AUDIT COMPAN
OF NEW YORK

AUOUCT BELUONT
Acting President

WILLIAM A NASH JOHX J UlTCBEf-
Vicepresidents

OEOROB W YOUNG Tresjurer

Audits

Examinations Appraisals
NEW YORK

Mutual Ufo Buikilnet
43 CedAr Sir eU

Philadelphia Chlcifo-

nNANCIAL

The Colorado fuel Company
HULUBIIM 01 Oenoral iund til

Per Cent Gold Donds aro hereby nollocd that bon-
dS EI ot n n-

US 1M 19 f 211 5-
1Kt 309 BIO J3 K
424 4V 4rS C37 642 fll
847 W 783 WW 834 K-

Ml lou IOM li s loer lie
hare la accordance with the tetmi of Article
Section 4 of the dated May 11W LIver
by The Colorado IMel Compnny to
Company been drawn by lot for redemption at 11

sod on the flrst day of at th
office of the Trust Company of th

of Now York No 37 Wall Street lo Ocr
of Manhattan Clly of Now York New York

after which date Interest thereon will cease
Uated April 8 loot

If Trust Go o the Gitvot New Yor

successor to ATLANTIC Trustee
By CHn VlceIresldent

TO TILE noIBEUS OF

First Mortgage Six Per Cent Bonds

Smith Van Buren Bridge Co
U hereby given that the followlni
Uwndi have ben designated by lot

pursuant to the Sinking Fund provision of
mortgage at 103 per cent and

Not IB 140 IC3 183 SB 228 248 874 410 491

408Th abore bonds win b paid on presentation a
the offle of the Trustee on lat a
which date Interest thereon will cease

THE HEnCAJiTlLE TRUST CO
Trustee

HENRY C REMIND President
Dated New York April i 1U04

NOTICE OIVKN that for the
of the special meeting ot Ibe Stockholder1

railed to be held on tIle 1Mb day of May IBM tb-

utoek transfer books of Chemlci
Company for both classes ot stock will be close
at the of business on Friday the 20th day o

and will reopen at 10 A M 01

Thursday 18th of IBM
Ltv of the Board of Directors

H t CRKVSHAW Secretary

Til Leather Manufacturers National
cf New Vork

NOTICE The Leather Mnmifacturera Nations
Rank ot New York located at 29 Wall Street li-

the City of New York In the state of New York
Is closing Its affairs All noun holders and other
creditors of Ibo association are therefore
notified to present tho notes and other claims
payment PRANK O HOC Cashier

Dated April tflth ll J4

THE CENTRAL NATIONAL DANK of the
e New York at No 120 liroadway In
city of New State of New York Is don

nf the association are therefore hereby rottne-
lo present the notes tad other claims for payment

CHAKLKS S YOUNG
Dated March 7 IO14

ELECTIONS AND MERTINCS

THE IIEXAWAU ANI HUDSON C4IHPAN
New York April I 1004

Notice Is hereby that the Annual Meetln
of the Stockholders of THE DKLAWAKE ANI
HUDSON COMPANY will be held at the offlc-
ot the Company No Cortlandl Street In
Borough City of New York
on the intu Moy next at twelv
oclock for th election of Managers sOd
other

At the same time nd place a
of the Stockholders of THK DELAWARE ANf
HUDSON culled order of the
of Managers wilt be held for the of ron

acting the question ot
and confirming the lease of franchise
end other property of The Chateaugay 4
Placid Company

The open nt 12 oclock noon
will remain open for one hour

The transfer books will he clocd from the doe
of business Saturday April 30th until the morn

of Wednesday
By of the Hoard of Manare-

rsr

r M OLYPHANT secretary

niORTIIKKN SECURITIES COJllAXT-
Hobolten N J March n J4

A special of the stockholders of

at eleven
A U clOthe of the Company M Newar
Street Hftbokcn N to take action upotfa reso
lutlon adopted this day by the Mid Hoard declar-
Ing advisable and necessary an amendment ol

Certltcite of Incorporation of the Company
reluctlon ot Its Mock pro

vising for toe distribution a ot Us assets
ratable amour the stockholders of the Company

to take action such otheru may be brought before the meeting
For the of this raeetlnt the stock trans

ftr totfts will be closed at I oclock I M Monday
April isth 190-

4By order ot the Doard of Directors
C T NICHOLS Secretary

DIVUJEMW AND INTEHEST-

AMERICAX rnAIHOPnONK CO
Common Dividend o s

lv Ml
MON Mock of the American Gaphopnone

1 paid Juno of
EvO RocKwoon TiWARo n KASTOV

Secretary IteMden-

tsnffalo Snsqnehanoa Railway Company
First Mortgage 4l Gold llondif

I A LKHH Treasurer

DAILY TREASURY STATEMENT
WilinyoTOv April ID The cash statement ot

the receipts of the Treasury
shows

Flsral near
Receipts WSfl t 3 IMU JI

14VXOOO W140oiio 4K2MUI-

DeflcIL JaSJ114 4570017 SurW389SS7
The receipts from customs today were I726ISI

front Internal revenue miscellaneous
ISS4 National bank received lor redemp-
tion 1719890

The cash statement of the United States Treas-
urer for 10 shows

RMUITE
Gold coin 111000000-

0Tnuar mxn-
Heldlgatut rertlncates lssued WK e023

K EAL IT5P
Gold and bullion tyiM2SM
Standard silver dollars I08KU3

I4SI2S1
bullion IMSIB

United States notes S7
National bank notes 11871M-
SubUdUry sliver and minor coin 12 I72M

Mirer eertincates-
SUrv

la national hanlcf
waiting reimbursement

Total
IJAbWtUs

1M7IOSW-
CM242

n
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FIACIAf AND COMMERCIAl

TUESDAY April 10

More general and what seemed to I

more genuine weakness in tho stock
developed today than at any prevloi
time Blnco tho recent rise in prices
minated apparently t n dayu
btifore tho opening of buslnww horo prIce

for American securities In tho Londc
market wcro higher titan thooo nude I

the closing quotations on our Stock E
change yesterday afternoon Iiondon houw
did not na buyers du
Ing tho day and tho enthusiasm lit
recently ruled on tho London Stock E
change was somewhat abated by rumor
tliat tho weight of large Russian and
loans would soon felt In tho Englie
awl Continental financial markets In t

opening transactions here prices of
leading stocks advanced a little Amo-

gamated Copper Knowing tho gnwitef
strength but after a period of dulnesH

market began to sag United State
Steel preferred shares sold today mint
their quarterly dividend of 1J

per cent mid they not only evinced no
to recover tho dividend but decline

under heavy selling pressure It is know
that negotiations are pending wliereb
the States Steel Corporation ma

of tho stock of the Clalrto
Steel Company and of Its parent
the Crucible Steol Company It Is not f-

all clear however that the fall In tho prlc
of States Steel shares today ha
any relation to the matter The weaknet
In the market really began with a brea
In the price of Metropolitan Street
way stock Tho selling of the stock
to be In the nature of liquidation and
was assorted that It was duo to the clcsln
up of the estate of a capitalist reccntl
deceased But thin explanation was hard
suflicient Inasmuch us the holdings of th
capitalist In question In Metropolitan
Hallway stock wore not anywhero
largn as the quantity sold today Nor wa
tho way in which tho Northern Securltie
litigation has now shaped llsilf regorde
as an exhilarating market Influence

United States Circuit Court at St
the petition of the Iaclii
Interests for leave to Intervene lu the sot
tlement of tho court decree
pronounced directing that the Norther
Securities Company be wound
was denied Court held tha
tho plan adopted by tho directors of th
Northern Securities Company for the die
trlbution of the stock was not vlolatlve o
the decree already formulated in the caa
and that an Intervention
to enable tile petitioners to protect
peculiar Interest or equity they had 1 hi
obviously leaves tho only further recour
of tho petitioners a suit In equity begun
either to the State or Federal courts of
Jersey although BO far as a suit In

Federal aarts is concerned the judgment
of the Circuit Court for the Minnesota
district just rendered makes the presump

fair that the Union Iaciflo people
not bo able to successfully defend their

plea that the prorata form of distribution
adopted by the directors of tho company
will be in violation of tho AntiTrust act
In the suit already begun by a private
litigant in tho New Jersey State courts
upon the same general ground as
must be predicated by tho Union iacldi
Interests when they bring their suit
decision was handed yesterdaj
afternoon declaring plaintiff1
rights were not Infringed upon and that
wiLe not entitled to relief at the hands
the Iho plaintiffs standing In this

course Injured by the fact that
it was admitted that the Northern
ties stock by him was
market prorata plan of liquid
ting the company had been announced-
but In deciding tho caso the court did not
regard this and simply considered the
general ground of the justice of the pro
rata plan Iho decision will undoubted
Lo appealed from and tho Union Pacifics
bill when it is filed will undoubtedly have

portentous array of counsel behind-

It Hut tho Indications certainly are
preernt that neither in the New Jersey State
courts nor in tho Federal courts for the
New Jersey district will there bo any upset
of tho method of distribution officially

proposed The speculators therefore who
have bought Union PacifIc stock the
Idea that the Union Pacific Company would
by the dissolution of the Northern Securi-

ties Company ho placed in control of the
Northern Pacific and Chicago Burlington
and Quincy railroad companies have proba-
bly made an error in judgment

Mexican Central stock was weak today
For the same reasons which have hitherto
affected the Issue namely that it Is believed
that a reorganization of the Mexican Cen-

tral Railway Company is near at hand
and that the stock will be subject to a large
assessment Further there was a greater
nillingnews today among speculators both
for the rise and for the decline to consider

is serious the neWs printed in yesterdays
newspapers pointing to a falling off in the
gratis traffic and in tHe transportation of
goneral merchandise over the railways-
in the West and to more pronounced evi-

dences than have yet been noticed of dlmln-
shing business west of

aims Sterling exchange today was very
strong pointing plainly to a resumption
of gold exports but on the other hand

local banks have gained in their
with the SubTreasury since

315J000 and the paid
today nearly 3000000 more on

of Japanese deposited at San
Francisco It Is understood that the banks
are still making heavy cash gains in their
dealings with the interior of the

that It seems evident that tho coming
bank statement will be very favorable

few York Stock ExehinceSMei Apr 10
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2000 I 08 Uez Cent 2d inl BtOOO 001
Central Ok e M 6000 HO-

looo lllch Central moo nnl
1000 100 23000 00

Central a it In Mo KM Tr 4 U IM
7H-

t100uo30la UolAflfleMltll UROO 781
Cent lit 10000 78

looooIDAS inon 78
Cent radhraUs MontanaCniCj souoo 78

V 10000 781-
C fern Ohio 414 Nal Starch Mfta 40000 78-

6onoi oat 1000 oo MOOO 78
60001 NY Central 1000U 7H

Chi A Mint 2s 16000 noon 7HI
1200V Only 3000 78

Chi fc AUon34s NY Chi 60007814-
U2000 70r 600010314 140007H1

loon 7f 14 N BOOO
9 H P 4s 34000 78i-

riillurAQ4i l 00 OOla 100078-40no04 6000
12000 f37g 1100007s 78

7000 1000 10011781-
13000BUS NY OntAWejt 4s 18000 78-

Cln IIXQ in is 1000 781
4000 Oaig Norf U W 4s WhIjKrleexl

Chi Erie let 3000 0734 2000100
Norfolk A Wabash lot

Child 4Pao nil New River fl 20000 71
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NorthofCalRs 30000 0-
5ooo7uu 200000i ooia 10000 on
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Chi H i p nv s 1000
2000 13213 120007Ulg 36000On1-
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3oooioiia oo ioa nooo

oon10214 10000 ohft-
tnno onu Or 10000 oaf-

iOOOsSlOain1 3000I01H 29000 tii I

Minn Or Miort Li i 6000enaf-t Omaha fin 11009 0434 2000 031-
B0001 321g 10000 6000 033-

ol Fuel 4 Iron iOOOO 0414 SOOO 13-
1evcts in l Biono fl3
10000 71 la 80AOtl4 4 JOOO

Cens robacni 2000 O47g 0000 02-
71000an i o oo ooo tiaa

7000 047gWest NVAlsU-
AOOOAR 4000000 6000 I

10000 fl77g 10000 04S West Shore u
00000 1000 108

Pet till fJa s 1000 00 West Union 4 iReading gm i
7000 t7lj 1000 104i-
nOO 4000 07ft Wheel ALKtn4
8000 08 77g IOOOO 881-

DistillersSecur 10000 IOOOOH87-
ltl i 6000 88T-

00i 6000113 WIsconsin fen
1000 04lJ 1000 891

Total sales of bonds par value 13S I
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ContTobpflO i
Corn Prod UK
Corn Prod pf 70
Del A lied 134
Del
Den A RU 21

Den ARGpf 70J4-

Dei U A K I 20
Oct U 2-

DelSoutHn li
17-

H Serur 2U-

DSSAA 7i

Erie 26J4
Erie lOt pf 64-

Erle2dpf 41

EvATH 58

Gen KleoCol 3V-

iGt North pt 170
Hock Vll C5

Hock Val pf 80 i
IHlnoLiCentl30U-
IntPaper It

e

lot Power 28JJ
lot Pump 3S

lot Pump pt 73
Iowa CentraL 181-
lowaCenlpf 31

23
KCFSAUp 675i
Kan City So 18

Kan City 33
17

Ei dividend

IPeoOLAC ftM
60 PeoEast 17

esjflCOASIL 60

117 PCOAStLpf it
SH-

S7JJ Prd St Car p 70

81j IullmanPCar20-
oo nystspc i M-

e fly st sp pf 7u1-

Cf RwySecu 85
6 4 Heading 44-

J8 Dead 7U
00 Head Id pf 4

170lv llepbo Steel 7

I43J Rep tIled pf
17 Rock Island 2M

Rock IslXl pf A3

Rubber Ode H-

Hi nf 7 i
60 slosssbef 39J
80 SlossSbef pf 88-

s SIJ4OI e

11 StJ 4G1 Ip 37
2p 17

64 St I i S F t p 01

24 bt L 4 S F 2 p 47H-

I8S StLSU 14

20 t4StLH Wpf 34H-

IO SI P iOmU1-
Hj So Pacific 48

7li Southern Ry 2I-

154HSO fJ
270 So Ry Mob 00

214 Term C I 3H
71 Tex PIT 27

26 Texas Pnc MH
3 Third AvIlR 120

9i LAW 23J
19 TStLiWpf 37j
22 Twin City 01

6 Un Pacific U
02

ZM U H express 107-

MH US Leather 7
4U 7B

C3 ttilVlly A Cn fJ
7 S4U

114 US Rubber 12i
180 S7U

70 11

81 US Steel pt 88H-

130JJ VaCar M
12 VaCarpf 88
67 Wabash 18-

2fjj Wabash pf 38H
40 VellsF Exp204
80 test Un Tel 8 Ji
181

17 Westhaelpm-
ro Wheel ALB 17

C8 W L E 1 pf 45-

IUs Wt pf
r5l 18-

ISij iOJ

TilE OUTSIDE MARKET

Conditions In the outside market today
were of a much more favorable character
both nt regards the amount of biwlncus donS
and movem nt of prices The Improve
mont was felt In the rnllroirt share
that lnto gay In Northern tsccurltlf anti
Hcnbonrd IJnn Issues The ndfir hl
of the market which for several
been held Greene CotiKotlduted Copper
was toUuy usurped by Northern
the number or deult In

to the dental the United States clrcnl
Court at St Paul of till of the Union
Pacific Interests to Intervene In th lliiuldn-
tlon of the railroad merger news of wlilel-

of business this a closing
price or yenterdny It opened today u-

us ndvaticed to 69
to opening price

b learned to nccoun
for tile activity strength of the Henboiiri
Air Line ISHUCB Iiuvo been thou urn
little In for a long time Tin
preferred Blinrep of which over 4000 channel

rose from 17 to IRt but a reactlot
In the late afternoon the price down
to 18 at tho nd
vnnced J of n on dealings of 8frt shares
fireerie Consolidated Copper won dull and
fractionally higher R l
Transit wile down n full point The bone
department woe fairly ncttve broader

been for weeks
The transaction In the market were ai

follows
Opn Utah LOuD Clot

Salet ni lit ul ing
851 American Can 4f 4V

400 Am Can pf 304 3O4 3aK 3ot
130 BaystateCas Jj 32 U 83

100 Con Lko S ti t-

32i Con Refrtc 4 4 3H 3J-

ISOConToh 330 240 230 2O
200 Klec Lead Red 7 TS l

100 mec Pneum M H M Ji

100 CtNorpfwr 100 100 100 160
1150 Greene C Cop I 44 1 4H 14 lJjIS-

OO Gold Hill Cop i
10t tnt Mer Mar 4 4i 4 4J
220 I07i 103 1 07 108
220 Lt Puel 4 P 30Ji 381i 3flH 34H
One Won 4 n Cop H IMS H 1115

4WiO N Securities 08 O0 98
0i 10

200NewOSRpf 20 39 SO 20
2 fills Elev pf 80 80 80 80

SOO Sfabd A I Ol OX B 0
Sabd A L pf 17 1 OtJ 1 7i I 8

ito J j S j
100 Un Fire Ext 0 i 0 0i
255 Vht Kab Cop 8 8 7 7i

BOVDSt-

STOO AmWrttPSt 724 72 72i 72
10301 COo R T 4S 1 a 12 12
100COCubanGov 07i 07H 07 07

4000 JLFerrleMHs 30 30 30 30
1000 N Am Gai 6s 1 OOH 1 O0 OoM 1 06

10000 N O Ry 4Hs 70 76 70 76
tnw Stand Will 5s 73 73i 73M 73J

46000 YaCarChS3 03H 83 j 03 03 a

LATEST QUOTATIONS OF IAC
TIlT OUTSIDE STOCKS

merlcin Can common
American Cart preferred 33-

mertcaa Wrltlnr Paper commaa 3im-

ertean Wrltlnr Paper pfd 12
mertc a Wrtttnr Paper boadj 72Hr-
lilsh Columbia Copper Hi-
rooklyn aad New York Ferry

uflalo and Susquehanna pfd
entral Foundry common I

entral Foundry preferred 7ie-
ntral Foundry 6 per cent 60
ompreued Air
onaolldated Lake Superior con 5i-

OBaolldated Lake Superior pfJ 3
onaolloatedRefrlteratorCo 3
uban Government 67

Dominion Securities 6
tie Hallway leir 4s w I B3-

lectrlcDoatcomaion 24
lertrle rtoat preferred 37-

Iwtrlc Vehicle oommoi AH-

lectrio Vehicle preferred 0
Electric Lead Reduction cam M-

JecirloLead Reduction phi
mplrn Steel common o

mplre Steel preferred 30
Electro pneumatic
oldHUlCopper 5

real w 183r-
eene Consolidated Copper 141-
AckentackUeadowaCompany 10

allSlcnal 83-
avana Tobacco common 20-
aranaTobaccopreferred 39-
temttlonal Mercantile Marine 4I

pf I 7
ternallonal Mercantile Uar Ode

I 071-
ternatlonal Salt Trust receipts I OH

6 per cent 40
cot Fuel and Power of W Va 34-
anhaitan Transit m-
ontreal and Boston Copper H

YoikTrAniporlMlon 4-

irlliern Pacific w 1 I 3 Z-

mbera Securities 08l
Orleans Street Railway com
Orleans Street Railway pfd 2 8M-

w Orleans Street Ry 44 PC 73-
liFJevatorCompanycom 27
la Elevator Company pfd 88

klilandnew4a 03-
yal ItaVIncPowdercommas 1 10-

tyal lutdnr Powder preferred 1 OH-
fetyCarLlKhtand Heat Co 183
Louis TransIt common 1

aboard Air Line common
board Air Line preferrel 1 7jJ

aboard Air Lint ta 87
Copper

lorfantOllCoofNJ 028
rat Powtr

a 1

nopafc GoldUlnlnf OH
aloe Copper i-

iltert Copper 3-

illed Railways of atLoalaptd A3-
ilon Typewriter 82
ilon Type writer Ill pfd 1041l-
ooTypewTtier2dptd 104Ji-
rtalntuio pump ptd 110

ttl Dltt Asked
IIOH

e1i
UI

lit Car
Chi A1to 72

75

Chi Ut West 87

7ti
451

Chi MStl pf74J
Sit 4

0 III

Chi Uo Troo flub Tds 78

CIa Lo II W 40
8

2 1

41

l7 lit J G I 20

47

140
4eH
Ii

pf I

LAW III

3aJ
i

1lIi

S S 111 p I Hi 131 Uo Pac pf
110

l S ltalh pl 704
r

F T H Pt 7n p

US Rub pf
US Steel

I

Ott

Tot Paper pl

i tOe
9

ejtrhe Iii
ZOO

Kao A Mirh 17i
47

L 2 26S
so P i central 14

Keo Des U Cent pf

the
ehl

the

b

by over the or the
trAt The activity or North

era Securities wos of course due
b

btrtet soon the
morn In

anti

4

D

U T

j

OBI
400 Ocw Or S lY O I 0

Union Coo
0

I 2

Bitt tstd
4

I a
73

2
7

87
I

a
53

I

4

16
I87

28

e
10

no

7
42

4 H
Ii

pfd
UH
20

30
40

6
nternationaj h 18

milerbOrough Rapid Tranlt t4 09
12

IhlemaUooaJ Sail

t

New 04 II
Sew 30-
Se 80

30
92
07

120
102
186

SL I 13

18H
88

630
o Ii-

TtnoNSeoCo per Ill

7

106
706
16b-

oI1C11pper 734

t1

t Dll
flf8RAPVf132

20

2h
S 37l
t III

2011

4431

lot ut 7M4
61I

23

Uhf

13

514

2t

7a

Iffi
Con 33

fly
2e3t

241

fly

rat 26

Del South pi 35
03
P44-

LI A n4
714

04

14l
12

68
I 134

SMI
314

194
3831

ISO

VLe

cia 4O3

stock
named

dirtetI

readied Vaii

tI7

its

4t

<

94 i

Intboro fiT

its

44
364

234

6

34

5

P834

66

34

2

34

Northern 160

06

Mercantile Mar

41
364

14
Of
3

138
0834

P

34
934

rmhtoIe 34

34

34

16
86
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PHILADELPHIA

Am

QVOTATWXB-

Am

44
ConLSup
Con I Sup pf 4

20
Con Trac N J 4

Eleostor 7-

Kleo Stor pf 67
E Co Am 8-

KalrmtPkT M
Ins Co of N A 24

Nat M
Valley tn-
arsden S

North H n3U-
PhllaCo
Peuna Jt 11 tlPa Steel 4

I

1-
Jinua 4 torte 4-
7SiuqlrASt
Tidewater

IM t
W

4 M 4-

iUUaslCo M 83
Co IS 21

BONDS
A Co of A M-

I nd Pity M 107 o
lOll

Nat AtOll 8s
II-

SPeoTrac4sIoiU

CniCAGO CXOS7VO QUOTATIONS

Did Mud Did
AmCan Co 4K Mel WSW 15 17

365 iU MelWSKlpf 4 i 47
4 hi nt Illscuil O

Am Had in Sat lila ll4j 105

2 11 i 28 rlI-

tolUoarcl pi 134 14 Nat Car pf 10 Ho-

Ch Un Trac 6
Ch Un Tr pt SOJj 32 So Side Kl 81
City Railway

3

MONEY

8-

SU Sta Car
W Ch St Itt tO

EXCHANGE

Money call per lent loan
l per cent ruluia tsj per cent Time
money at Per lor HM
to ninety J iSJj per rent for lour t
nix months and 4i4j per rout for eight
tell months Ix iuote
ut 4a4l per remIt for prime lnulo mini
arid bill other names ut Mfl

Ther was a stroll and actho forclci-
oxchnrico murket todny tho demand
remittance especially in the fore tort of tin
day heln finite urgent itatOH for rlasne
or cxcluiniH were hlchnr KUlit sterllm
advanced 10 points to tlHNKttlSIQn Thl
Is H rate nt exports conhl b mili
without bun the recent rN
uterlliiB In Piris Popted rules ivere tiiotf
nt i3SV for luns W1U unit SI ss for short
Actual rates 1uic bills 18515 nidi
drafts IS7Hfit8700 nnd cnhlo transfer

19733 Kninrs worn nuoted at i85i
lone and Sisj fnr short Helchnmurki
wore nt 01 Tl for and 05
short Guilders were quoted at I0 for lom
and 40J4 for short

Iomestlo cxchnnce on Self York liostnn
Inc discount ChlCHBO 23u
ton llnnks buvliir lie Clneln
nell 5c discount Montreal Par Sev

Commerclnl flCK to JSc discount
bnnks iiir Pittsburir 2 p premium St
Plul S lllns Mo mlum
ono pren Inm Lmiisvllln P premium
San Francisco 150 premium St I uis-
45o premium

Monev In London 1f I1 cent Rot o
discount In open mnrket for short nnd threi
months cent Consols
thence closetl at M and for the account

116 ParIs advices quote 3 per cents a
so centimes Tho private rat

of discount Is per eat 01

Iuidon 3S francs iT centimes llorlln nd
nTclmnirf on Ixndon o mark1-

44S pfcs Tim private rate of discount Is
per vent

Now Yorlt rleirlne House stiitiiirnti Vs-
e m24SM2 bulniice l7S45t Sub
Jreawir debit hulincu J7H47-

Comiierclal nrlce of bar silver
York Ocr silver In Ixindon elo e
nt Stid Mexican silver dolhrs were iuote
at 4ttl

RAILROAD EAItIXGS
Canadian PacifIc 1901 1003 channel

3d week April ItMMX HHWUUO Inc toO
From l SJI JMD 23cHJ4Uj Inc lbioM

Chicago Great eatcrn
id week IU5U67 1IS7VK Inc H10

rum July I bic 2 uu3 i4i Inc 3UU-
UColorauo and Southern

d week April i3i73 K2ai lis38
From 1 4ioil5J 48Uis27 Dec IMa

Denver anti RID Oranue-
2d week April IWi4tO 28HMO l3t
nom July ISMMkW I3W73OU Dec 7U090

Detroit
U week April 3ttS7 282S 357-

1rOin I 1243923 1213049 Inc 3087
Detroit UnIted Itall oyi-

2d wee April 74048 74817 Dec 47
From Jan l ln7ioi tn70wS Inc axil

Gulf nnJ Island
1st week April JI51 40701 nee 385
Prom 1 14242C 13U4060 Inc 1M17

blockIng Valley
ill week MIOV 120482 nee 1942
From i 6MI1M 4U7242 Inc lowoi

InternatIonal and Great Northern
2 1 week April 7 75 WH7 Dee 1410
nom 1 4U95WM 4 43 ffl Inc 24885

Iowa Central
week April

From l-

M MWM 14701 Dec RD

IoisWS 1054 Its Dec 4052
and

3 l week April ltK34 W09 Dec 1I 3
From l 2P5 n7 27701005 Inc l7 o8a

and St
2 1 week April IO1W 5R7H4 flee 76
From 1 23100l 2ftWs2 Dec 3080

National Railroad of Mexico
M week April 21730 1MM2 Inc 29211
From 1 8910408 7SS33S2 Inc IOMSS

Rio Grande Southern
d week April 12I Vtxm Dec 11211

From 365441 442V04 tIer 7738
Southern Railway

M week S8 K I1R22 Inc tlOS
nom July l J0t40ti6 S3i l 5n Inc 248340

BALTIMORE AXIS OHIO

The Baltimore and Ohio Railroad Company
reports for March

1904 IKIJ Clmnet-
t5ros earnIngs 5493Hti 5110350 Inc 7315
Oper expenses 3774610 3413721 Inc w88

Net earnings 1709201 lti9fl029 Dec 2872t
Tram July I to March 31

Gross earnlnci ixwd td401MI Inc 2538345
Oper expenses 32475172 28174040 Inc 3300232

Net eamlnts 10400814 17231701 Dec 701M

INDUSTRIAL EARlGS

The Pennsylvania Steel Company reports opera
Ions ot Us subsidiary companies for the year ended
Dec 31 a

1003 1902 Chanott
cartilage J3RSO4M 3 908M flee 310430

Other Income 328107 274187 Inc 554

Gross lncomet37IO041 3065051 Dec 25S OK
on bonded and

floatlnt debt 100S63I 871434 Inc M7107

Net Income t2701IIO 3203617 Dec S 2 207
for deprec 512313 S2OOR5 Dec 307772

Balance 12188087 2473532 Dec 24435

The Philadelphia Company and affiliated corpora
Lions report as follows for quarter ended March
t loot

1004 1803 ChatsGross 14205505 4030047
and taxes 227J782 2072893 Inc 20ifoo-

et Jl83t72J 18573M Dec 541
DIVIDEND DECLARATIONS

Company and term
t B Co quar

Jolted States Express

Gramophone
quarterly

quar-
terly

rational Carbon quar
terlr

4H pM 7 April SO

May to

rfd in
annuM
nerlcin Light and Trac-
tion pfd

Ws May IB

1H 2

EXPORTS OF MERCHANDISE

Exports of merchandise from the of Xew
as reported at the Custom House

follows with those of last week and core
Bonding a year ago
his week tSlS4S

week flrooBo-
M year 87M81-
2noil lan 1 to dato they compare as follows
th last year

year t5i jn054
year l l e44-

SVnTREASVRY TRANSACTIONS

UOKDtT
14 by SubTreasurJ to banks JSEStoO-
Id by banks to SubTreasury s4 2ooo

Gala to banks on days transactions 1143000-
BIXCE rWDAT LAze

by SubTrcasury to banks H2S09no-
oId by banks to SubTreasury BU7000-

ialn to banks Misrcoo-
In to banks sine period previous week i swoco-

Mve Stock MnrketT-

UMDAT lf
Receipts of beeves none steady

In fair demand at lb
r ordinary to choice native aides Latest Euio

cable quoted live cattle firm refrigerator
t higher at per Ib Export today

re 1440 IS8 and S na of
beef

Receipts of were 870 head all for the mar-
I with the stale stock 471 on sale

SlitlfIB street tbe feeling was firm hut at
v there tru almost demand nv v-

eats were left over Common lo choice veals-
d at we 76 per 100 Ibs atoall calves at M-
y dressed Mcady at lljeo p per Ib-

lecelpta of sheen and lambs were 1004 bead
cars on sale The market nrm lor both

and lambs Corarron unshorn nolU
per too lbs common lo rholre unshorn lambs

o unshorn ruli al roramoo
lambs at M7S nreased muttoa steady

ttt e per lamb at 100120

Aid
Alkali Pa Steel 76 I

Co HIS Pa ell
U P

4 Phila PI Co
Plilba liT

O

fOa Steel I N
1Ii a

U 0 of JW
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THUSTCOMPAIOEftt I

WE INVITE YOUR DEPOSIT ACCOUNT

tetea and Start
GEORGE W YOUNG

President

55 CEDAK STREET NEW YORK 78D gr

CAPITAL AND SURPLUS FIVE MILLIONS

Issues Travollora Letters of Credit and Foreign Drafts

Utnilitd 3tilortgag nmpanJl

4 BROADWAY

EMPIRE TRUST COMPANY
Successor to

UcUckar Realty Trust Co
and

Empire State Trust Co
CanllBl and
April 18 IDol will he at 42

COMMERCIAL

Cotton Dull nnd Flrrii Ucttcr Spot D-

ninnd nt the South llrportrd Wrath
Too Cool SliortH Cover Oraln towel

Crop New More Favornhlo Heat
SellltiB or May Corn at Chicane

TUESDAY April 10 CorroNBpot cptto
here advanced 10 points MIddling 1410c-

acnlnet c last year New Orleans
Otilf MflJc acttliiBt lOflOe Mobile
clltictl Jfo Savannah lc flalvestot

New Orleans and SivnnnBh UKc-
Moblli I4c MemphlH Ujfc 8iles Onlve
ton ill bnlea Now Orleans 10800 Memphis
soo TIm receipts today were as follows

1011 Last
TodiV llYf

Port receipt 7421 IBtf-
cAuiusta II 37 14

Ul W7 9 2I1-

St Louts 020 7W 141-

llouston 2010 t2 4 2001

litlmsled receipts Last Last Than

1I07
2

TOmnrrou Year liK-

tlJOliOO 1110 1933 132
BOO 314 3SB5 3-

40004SOO 211 3331 iynale toll 7W
Ne Orleans

The total semiweekly movement at the thfrtce
principal luurlor towns wa as follows

Last Las
ToJav Week

Receipts U421 97f 2i4-
ShlpnienW 1SWW 13733 SM

Tile total exports from the ports were i5l
bales to

iuiires in New Orleans were as follows
Oprn Illth Lav Cloi Ms-
tna eat est trip Klf-

J J 13 3 WUS 1378 131W

July lUll 1140 1121 1438 141
11 1147 1148 ll-

1uiurts lucre advanced tl to 17 points on Ih
active montlis lost purl and at a n-

rtst for the day of 12 wltn estimated salis
sou i bides Prices as follows

hIghest Loicesl Closing

nrll 13W8 136i 1372 I3
I3S3 I3 1378618-

Jult 1403 1360 1403H14C-

Atlttlst 1857 1345 J362fvl3
October I165 1160

In Liverpool spot cotton declIned 4 points Mid

bales 2SOM Futures advanced 2 to
points but reacted anti closed t lower to 3 hIgher

74 743 4IOSJ2-
Septtmbej October 651 05

Cotton shorts on both sides of the water were
plainly disposed to cover or at any rate to pursu
a somewhat more cautious policy

that Manchester Is better

urnincis repon
spot bmlneM Infuted more strength tote
market and rumors were not wantIng taM a helter
export Inquiry had up In New York
urn bales wern here The receipt
at tIle while considerably larger than those
of last week are much those of last hear
And m to the Interior receipts they are a trifle less

than last week and much the for tUU Week

for three years past at least Had weather ha
overtaken tho crop according to the Govern-
ment revlamlnE will bavi
to be portions of the western and central
sectIonS Arc have

cotton operator of Wall Street
a extent the day aa also
some well known room operators whose trans-
actions are often on a e fluctuations

but lor alt that the ot the market was
upward New Orleans sold hero to some extent

and rumors from there that ven
large exports would be made from that port beton
the Itt of had In conjunction ad
mlltedly better business there no slight cUreS
It It saId upon what to be on tin
floor of the aa Information
that fully 00000 bales will bo exported from New

Orleans to mostly to
rnc dorc II Incc Who is unco Inure a

some Weeks understood to be covertu
some If nut allot Interest he
to have out and there was even a rumor tnt hi-

hsd turned bull which however was doubted
Liverpool cabled The market here Inclined V

be much better hislne In Manchester
some shun time mills starling full time helter
demand from Indli and Chills Weak Ion s sole
ou f look for better spot demand Man-

Chester distinctly better Vlolett fc Co
bought frofly at one lime and sold to omc extent
on dirt other houses with Or-

leans connections
said The only bar to i

helter market 1 the recent absence of a demnoc
for ijport and the transactions at
Orleins s rll as a nnre liberal Innulry elsewhere
may nuan that the tide turned In this direction

l Vhlle the Government report ww
consIdered better than expected we are Inclined
to recsrd this view s over from the fact
that cold weather and consequent will
soon he a distinct menace to the remind
the cotton world of last experiences
near luture uf the marliet should some
ness arId an ndvanclni tendency The point
whIch this will bo checked causes will
depend on the of holders of spot cotton
n the market to sell the May option

Ihclr lulolres We take It for mcny-
Icdsej hive been bought In on the recent
only lo be agaIn placed should the market ad

on Monday New Orleans It appears sold
i000 bole for export and early 360U
more THIS bad not a little to do with steady

the market nsche 4 Co were sellers of Stay
ind July William Mitchell boughtconsiderable
early but sold to a fair extent on the rallies during

Edna Tex At Lavaca county adjoining this
ounty on the north U Is reported

f the boll weevil have Last
iunaay It was very cool hero but no serious damage
lone lust and north ot here about sixty rnllee
there were heavy frosts much cotton

One broker In Liverpool the sltua
Ion has saved the option by Its underly

tncrtcan perhaps wroewhat more or less
ccorulnr to circumstances and character of do
very There Is no present Indication o theso

markets being the recent level
a In the future market can easily take

The question ot the free absorption of
market on

foreIgn demand Meantime the contract market
has been oversold without the low

igurei by those working for a decline
nd unless the May option prove a Murco-
i

IU follow for a time
The weekly Government report said Cotton

planting has progressed throughout the
Soul southern of and has

ecun In the more northerly dIstriCts In portions
f Georgia soul Texas planting ls nearly
nd has begun and southern

the belt the weather bu-
e a much too cold for germination and growth
ic reports that replanting

be necessary In portions ot
leiiern dlilrlrts

Pros It Co said New Orleans reports
better demand for cotton at an advance

weather In the Memphis district and Texas
telegraphed with little cotton planted In the

arts The trading lifts become listless

less either of attack of defence
Hremtn cabled belter spot demand at good

rice Howard Wilson was a good of
aIr and C M Weld also bought U Is understood

a ale L 4 Co
Marsh H and Hutton 4 Co went

s MIlan ft Co bought July and sold December
SleDs of Montgomery say In substance
the crop was very much earlier theo

cool If not too early arid has sutlered from un-
lly cold weather
PIck tires Co slid The most disconcerting

aurr nf the ulilook for the coming season the
anty Ihor supply Compltnu on thin score-
r senerjl hut fa the belief In an

lormoui acreage that the for
are for tile moment overlooked At

resent the 111 are n Mle on the grounds
sentiment alone Traders nnd It hard to resist

e conclusion that planters wIlt not find It
produce bumper crop with prices around 10

n
Liverpool cabled Shorts covering on narrow

arket reaction but we do not look
r any eroanent Improvement till situation
anei Manchester better In
rty business James Wenman and Kenti 4 Co

eec tree sellers It Is stated Later on the
crrased led by Messru Freeman llubbard Parker

and Parker 4 Co and Rhearson
Co were seller Clews 4 Co

tober and ivcember William Ray bought
vember and October
The movement Int jslght thUweek waanttlmated
few afn at Kjao to TOorio hales It Is now
it at full HOUUO tales acalnst U17J lleslera-
urwl la t wrek 1I24IM last year MBM ID 1KB and
073 In led
fiR iK Wheat Spot li adr tales IWono

h for i rl 2 red new llOo afloat for
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TRUST COMPANIES

NEWARK N J

Transact general Trust bnslneit-
T kei entire charge of eitate both real sodperaonal

TRUST CO
too wtssr IZITU STWK r
THIRD AVE WITH sr-

THJEpUITABLE
TRUSTCOMPANY

OP NEW YORK
Capital 3inw00il U asssu Strrri
Surplus SOOOUUOU Equitable Uulldlu

l c lower Sales tSonooo bush Prices s
follows

Opn Ulan Low Cloi La-

in eti nt tap isnt
May 94 04 9JH HI

July ooHJi WMI HWf no oo 4September w 5

Oats were dull Sales 120011 bash No 2
454c No 2 mixed Has steady Nu-

VcutnTi Sc over ChIcago May c I f
prompt ahlpinent Corn wai quiet on the spur

No 2 new Wic
5c Futures elated fur ituy Ulit
40900 hush Prices is

Open Zilch Lou Clos Li1
trip est fit flip Air1

May iu 60 M Si
The followln shows the grain movement
New York Whtat Corn Outs IlveUiri

Receipts 70OT 13 0 Tfl500 6111
Exports 2103 487U I7IUJ

Ilenelpts ZS001 IS70H IDIoOO hCro 7 0
Shipments UOfO 45OJO I2JOOU hCU I4i

Sblpmrnts 3WO
from all sections of tlir

west disappointing cables and larger receipts i

some Southwest led to lliuldailm
by tired longs and morn aggrevilv e telling by bear
here and at the West under which wheAt dccll icil
closing at about the lowest prices of the day 1 era
peratures at the West are about

only the market received came front
the covering of aborts A sharp break In May euro
at Chicago had a depressing on wheat The
weekly Government report was regarded as beart n-

on all cereals reports show no Im-

provement The stock of wheat at
70000 bush during the list Ihric

dart Liverpool was unchanged London declined
to was to 20 centimes

lower liradstrvet reported adecrcAse In tile avail
able supply In country of 1117000 bu h-

and an lncrcaie la Iurope making a ar
create In the of 17000 Tile blat
irlnian receipts were 274000 against 371W

year TOe H a summary of tiif
foreign crop MtJitn tu reported by

ran reainer continued
very d Ur last week and an aver
age yield per Acre itti now br expected nllh-
conllnuatlan uf tie present prospects
as tIle acreage lil ue i ou
record the total outturn be much below normal
France Italy llulterla
Hungary Crop prospe tl continue favorable uudrr

ot ipi ranr Masonable weather
Iloumanla Wheat I growing well but rain U
wanted RjiU trop are varied In

dllterent HM tl us At tar moment the weatfler Is-

an a whole j dn Uh a cessation of
work larger iilpineit ure nut unlUely India
The to scud In favorable
reports

Corn decll icd en helter weather condition
III iliiill in eapvlally at the West bear

raiding bU u nuif ul at
2 r Armour was understood lo be eu

lag there i unchanged to d
higher far rluiury receipts were MdtMO bOon
against 37j w loit year avallaole supply
decreased Mooo luan Oats weakened corn
The avalUuif iupily dc rrasrd 21onu hush

FlflLh ld wheat sales tuwo bbh-
necelptj l i bin ajid 23S04 sarIs export
402 bOLt and 4tso tacks Winter In bbls isupri
tine 13 o 2 extra jsina 370 clears 42Satl-
stralglil l i jialciUA M 54fl Sprtiic-
bbls Clc r iaiiAt4lu Mr lnt 424 11Ti p

6 fiv U r iluiir H24 l70-
CornetKlouu dir spot was steady at ic for

No 7 AIJ bags bogota Kuturea wcr
unchanged to 6 joInts closing steady IM
sates ol bags Havrr declined Sjf lo
Hamburg declined j pfg Rio advanced M reis
receipts for two uOOO toga Mock jtv

was unchanged receipts for two d
13000 begs stock Klnnn as folio

IHahttt Loirtsi it
May bM 5A 0 SWi
July fl20 015 li if

September 645 sin Riufi
October 6M dy AWa
December 7 650 tiOBV
March 700 70D 6915-

Coltee was quiet with slight changes In
There was a small decllur In some months oJlic-
to caMer European cables liquidation for lo
Wall street and out de accounts and ftlllns bi
porters

MBTAIII The trading was tIght with pn
Heady In London tin about rj
at JC128 las 129 2s Hd tar fiiiurr
Copper there declined s elatIng at 7 in l

spot and CS7 12s nd for futures Prices here ss

lsiS4tl325c castings I3s 4 i3i2v-
pelter lead 4wa404c tin 27tX-

AVAIJ STORKS Spirits of turpentine MJM
to gor d

PROVISIOXS Pork rust at 51JM1IH t
Lard wes nosy Prime MW fAm i1 n 750

4c Dressed flutfr Crrtwr-
xtras 22c Cheese State f c tall made f
2c Eggs Western firsts tsc Chicago ip

The demand from shorts was tlie
feature In provisions In July pvK

list The teUlnr was
iy Western rockers hlr on the li

of hogs front the outside were mae
n tbe way of liquidation Cub trade was fait

SPaAR Raw wes at 3 9likv for e r
ugl M test and 3 1I for muscovados N
Stirs 7000 bugs Cuba B6 test at 2 SIBc cos v4-
freljht Refined was mare active and nrm-
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Must Demur In Ten
CBICAOO April 19 Judge Dtirn f

ircult Court of Cook r unty lasted
rder directing the North Chira-
ctreet Railroad and the Union Traf

and their directors to file a I-

1rurrer in days or their nJn-
1thln dam to charges

shoed in the bill filed in the Stole Cone v

Miller et al the valid
the traction learns under nUf-

dRraent ontftred the f-

nles hy default if they fall to comply

Rnilnnu Troubles
A Judgment for l201fl was entered T-

r against Jacob J Orttrclcher worn
d men tailor at 4 7 8 Sixth nvfnu

Samuel Kraus on thirty notes
A jnrlicmrut for f t M eptrrrd-
T rViulay Spectacular
impany In favor of Edward Ci Clear

not
Albert E McMulkln wholesale lej

and produce at JT Lnwtoo a-

e t SlirVft h flied a p
bankruptcy with libll 9 IJJW4-

t 111332
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U lit pr
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